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deposited in the Annuity Bond Fund and shall ke applied tc
the dekt service requirements of the State. The Secretary
of Health and Mental Hygiene may waive the State's right of
recovery if he deternines that there is good cause for
releasing the trapsfercr, transferee, cr cwner from this
okligation.

(e) The arglication in the first instance shall
be directed to the Secretary of Health and Mental Hygiene.
Upon the approval cof the project and project plans by the
Secretary cf Health and Mental Hygiene, he shall promptly
report the aprlicaticm tc the ©Eoard of Public Works,
together with his repcrt that the project has keen approved
by him and that the Board of Public Works should make
availakle tke necessary funds as provided hereunder.

(£) The Board of Puklic Works shall nake€
allocations fronm nopeys availakle under this Act in
accordance with the prcvisions, stipulations and limitations
hereof. The Board c¢f Public Works shall certify the
allocaticn of State funds to the Treasurer of the State, and
the Treasurer stall make them available to the facility when
needed for the construction, acquisition, renovation, and
and/or equipping of the project. The Board of Public Works
is authorized, in its discretion, to adopt and promulgate
rules and requlations for receiving such applications for
puklic and other nonprcfit facilities in this State and for
the consideration of applications and disbursing of the
funds tc the applying public and other nonprofit facilities,
within the spirit and intent of this act.

(5) There is hereky levied and imposed an annual
State tax on all assessakle property in the State in rate
and amount sufficient tc pay the principal of and interest
on the Ytonds as and wbhen due and until paid in full, such

principal to ke discharged within fifteen years of the date
of issue cf the bonds.

SECTICN 2. ANC BE IT FURTHER ENACTED, That this Act
shall take effect June 1, 1978.

Approved May 29, 1¢7€.
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